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1. CALL TO ORDER 

2. APPROVAL OF MINUTES 

1. Minutes - February 8, 2018 - Fire Pension Board Meeting 

(Requested by Valerie Manning, City Clerk) 

3. PUBLIC PARTICIPATION 

4. OLD BUSINESS 

5. NEW BUSINESS 

1. Discussion with Fire Pension Board of Trustees Financial Advisor and Attorney 

(Requested by Valerie Manning, City Clerk) 

2. Firefighters Retirement System - Audit Report 2018 

(Requested by Valerie Manning, City Clerk) 

6. ADJOURNMENT 

Website Address – www.hollyhillfl.org (City Clerk) 

  
NOTICE – If any person decides to appeal any decision of the Firefighters Pension Board, he/she will need a record of the proceedings and, 

for that purpose, he/she may need to ensure that a verbatim record of the proceedings is made, which record includes the testimony and 

evidence upon which the appeal is to be based.  The City does not prepare or provide such a record. 
 

 

For special accommodations, please notify the City 

Clerk’s Office at least 72 hours in advance.  (386) 248-
9441 

 

Help for the hearing impaired is available through the 

Assistive Listening System.  Receivers can be obtained 
from the City Clerk’s Office. 

 

In accordance with the Americans with Disabilities Act (ADA), persons needing a special accommodation to participate in the Firefighters 
Pension Board proceedings should contact the City Clerk’s Office no later than three (3) days prior to the proceedings.  

 

http://www.hollyhillfl.org/


STAFF REPORT 

CITY OF HOLLY HILL, FLORIDA 

  

Firefighters Pension Board 

Agenda Item 
 

  

Updated: 5/4/2018 1:44 PM  Page 1 

 

MEETING DATE: May 10, 2018 

FROM: Valerie Manning 

SUBJECT: Minutes - February 8, 2018 - Fire Pension Board Meeting 

NUMBER: (ID # 2024) 

APPLICANT:  

PLANNER:  

 

 

DISCUSSION: 

Minutes from the February 8, 2018 Firefighters Retirement Pension Board meeting.  

FISCAL ANALYSIS: 

N/A 

STAFF RECOMMENDATION: 

Approve minutes from the February 8, 2018 meeting.  

COMMISSION GOAL: 

N/A 

MOTION: 

Approve minutes as submitted by Firefighters Retirement Pension Board. 

 

 Minutes - February 8, 2018 - Fire Pension Board meeting (PDF) 
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February 8, 2018 Meeting Minutes 

 

 

Meeting called to order at 10:06 

 

In Attendance: Tom Sejnowski (Chairman), Joe Pirtle (Trustee), Charlie Cobb (Trustee), Frank Wan 

(Financial Adviser), John McKinney (New Holly Hill Finance director), Sheliza Bhola (Finance department), 

Debi Gutierrez (Finance department), Dave Bridger (Secretary), David Robinson (Attorney, Sugarman & 

Susskind) 

 

Approval of minutes from November 9, 2017 meeting. Motion to approve made by Tom Sejnowski and 

seconded by Joe Pirtle. Unanimous vote to approve. 

 

Public Participation: None 

 

Old Business: Exhibit “B” that Lee Dehner spoke of in November has been received. 

City web site has been updated with Time, date, and location, of pension meetings. Written notice also 

placed on information board inside of city hall. 

 

 Form one (Statement of Financial interests) needs to be completed by July 1, 2018. Mr. 

McKinney advised this could be completed online in lieu of paper form. 

 

Frank Wan: Frank stated he was here with good news. Everything with the pension plan was working 

exactly as expected and the portfolio earned 15% which was more than expected. He stated interest 

rates will become the centerpiece of conversations in the future as the federal government test the 

waters with rising interest rates. (That was summarized as he explained it MUCH better in person) 

Frank also stated that household savings were at a 10 year low and he was overall thrilled with the 

results and investments in the pension fund. 

 

The tax reform has propelled stock prices further upward and 2018 is off to a strong start. However, the 

spotlight will likely shift toward the Federal Reserve and the bond market, as traders look for clues on 

the forecasted balance sheet reductions.   
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 For the quarter, the System earned $155K or +3.5% net, ahead of the strategic model return 

(+3.3%). The top three performing asset classes were: large-cap (+6.8%), mid-cap (+6.1%), and 

international (4.2%). 

 For the 12-month period, the System earned $589K or +15.1% (+14.9% net), ahead of the 

strategic model return (+13.6%). The top three performing asset classes were: international 

(+30.0%), large-cap +21.8%) and mid-cap (+18.4%). 

 For the three and five-year periods, the System earned +7.6% (+7.4% net) and +9.0% (+8.8% 

net), respectively.  

David Robinson:  

 Spoke of legislative updates, specifically Cancer presumption: If a firefighter is diagnosed with 

cancer, the fund must consider it in the line of duty. The employer also has responsibility. 

 A bill was talked about that affects auxiliary assumptions to pay down the unfunded liability. A 

reduction from 10 years to 3 years was mentioned. 

 David stated that there was some specific language need in the plan that relate to the IRS and 

he will have the required language available by the next meeting, which is May 10, 2018. 

 

No other business was discussed and a Motion to adjourn was made by Tom Sejnowski and seconded by 

Charlie Cobb @ 10:39 

 

Meeting adjourned @ 10:39 

 

William D Bridger.   
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STAFF REPORT 

CITY OF HOLLY HILL, FLORIDA 

  

Firefighters Pension Board 

Agenda Item 
 

  

Updated: 5/3/2018 11:34 AM  Page 1 

 

MEETING DATE: May 10, 2018 

FROM: Valerie Manning 

SUBJECT: Discussion with Fire Pension Board of Trustees Financial Advisor 

and Attorney 

NUMBER: (ID # 2026) 

APPLICANT:  

PLANNER:  

 

 

DISCUSSION: 

1. Frank Wan, Financial Adviser from Burgess Chambers: Quarterly Review to Fire Pension 

Board members.  

 

2. David Robinson, Attorney from Sugarman & Susskind: Updated on any Legislative issues, 

etc.  

3. Debi Gutierrez: Discussion and vote needed to pay 50% of the cost to send Mrs. Gutierrez to 

the 39th Annual Police and Firefighters’ Pension Trustees School from June 4 - 6, 2018.  

 

FISCAL ANALYSIS: 

N/A 

STAFF RECOMMENDATION: 

N/A 

COMMISSION GOAL: 

N/A 

MOTION: 

As determined by the Firefighters' Pension Board. 

5.1

Packet Pg. 6



STAFF REPORT 

CITY OF HOLLY HILL, FLORIDA 

  

Firefighters Pension Board 

Agenda Item 
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MEETING DATE: May 10, 2018 

FROM: Valerie Manning 

SUBJECT: Firefighters Retirement System - Audit Report 2018 

NUMBER: (ID # 2025) 

APPLICANT:  

PLANNER:  

 

 

DISCUSSION: 

Alex H. Kish, CPA from BMC, the city’s auditor, has provided the Firefighters Retirement Trust 

Fund Pension board members his audit report for 2018. This audit report provides the financial 

statements and supplemental schedules of the City of Holly Hill Firefighters’ Retirement System, 

which comprise the statements of net position as of September 30, 2017 and 2016, and the 

related statement of changes in net position for the years then ended, and the related notes to the 

financial statements, for the purpose of expressing an opinion as to whether the financial 

statements are presented fairly, in all material respects, in accordance with accounting principles 

generally accepted in the United States (U.S. GAAP) and whether the supplemental schedules 

are fairly stated in all material respects in relation to the financial statements as a whole. 

 

FISCAL ANALYSIS: 

N/A 

STAFF RECOMMENDATION: 

Accept the 2018 audit report as submitted by Alex H. Kish, CPA, city’s auditor.  

COMMISSION GOAL: 

N/A 

MOTION: 

Approve as submitted by staff. 

5.2
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Agenda Item (ID # 2025)  Meeting of May 10, 2018 

Updated: 5/3/2018 11:35 AM  Page 2 

 

 HH Firefighters' Retirement System - Letter from Auditor (PDF) 

5.2
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